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声 明 

├ ᴍ Ὲ Ҋץ̂ ľḠ Ŀȁľ ├Ŀ ľ Ḡ

Ŀ̃ ᴍ Ὲ Ҋץ̂ ľ ᴍĿȁľ

ֲĿ ľῈ Ŀ̃ ̆ ᴋ ᴍ Ḡ ̆ҹ

₮ΐ Ḡ ӥȂ 

Ḡ ῒḠ ף ֲ ȇҬ ֲ ῍ Ὲ Ȉ̂ץҊ ľȇῈ

ȈĿ ȁ̃ȇҬ ֲ ῍ ├ Ȉ̂ Ҋץ ľȇ ├ ȈĿ̃ ῏ ȁ

ȁҬ ├ ᴪ̂ץҊ ľҬ ᴪĿ̃ ȇ ├

҉ Ḡ ҙⱵ Ⱳ Ȉ̂ Ҋץ ľȇḠ ҙⱵ Ⱳ ȈĿ ȁ̃ȇ҉ Ὲ

├ Ύ Ⱳ Ȉ̂ Ҋץ ľȇ Ύ Ⱳ ȈĿ ȁ̃ȇ<҉ Ὲ ├

Ύ Ⱳ > Ӝ ȁ ȁ ѿ ȁ ҈ ȁ ȁ ԓ ҂ ȁ

Έ ῏ — ├ 18 Ȉ̂ץҊ ľȇ

├ 18 ȈĿ̃ ῏ ̆ Ḥȁאָאל ̆Ҥ

ᶭ └ ҙⱵ ↕ȁ ҙ ҙ ‰↕₮ΐ Ḡ ӥ̆ Ḡ ₮ΐ

ᴆ ȁ‰ Ȃ 

Ḡ ӥҬ ӈ̆ ≢ ̆ ҍּת ӥѿ Ȃ
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第一节  本次证券发行基本情况 

一、本次发行保荐机构及项目组情况 

（一）保荐机构名称 

├ ᴍ Ὲ Ȃ 

（二）本次负责保荐的保荐代表人 

ᴶᾢ ̔ ├ Ԋҙ ̆ Ḡ̆ ף ֲȂ

2010 Ԋ׆ ᵬ̆ᵬҹ ֲ ҍ ԅ ᾣ IPO

ᵬ̆ҹ Ⱳֲ ҍ ԅқ IPO ᵬ̆ҹ ֲ ҍ

ԅ ᴍ IPO ̆ᵬҹ ֲҺ ԅ ⇔ IPOȁ

ᴍ IPOȁҬ Ḥ IPO ҈ ȁ ֟ Ȃ 

̔ ├ Ԋҙ ̆ ȁḠ ף ֲȂ2011

Ԋ׆ ᵬ̆ᵬҹ ֲ ҍ ԅ IPO ȁ

қ IPO ȁ ᴍ IPO ȁ ᴆ ᴍ ӯ ֟ תּ

ȁ ᴍ ֟ ӯȁ ᴍ ᴍ ӯ ֟ תּ

Ȃ 

（三）项目协办人 

̔ ├ Ԋҙ ̆ ̆ΐ ҙ

Ȃ2015 Ԋ׆ ҙⱵ̆ ҍ ԅ IPO ȁ

҈ ֟ ȁ ҈ Ȃ 

（四）本次发行项目组成员 

ῒז  

ῒזҺ ҹ̔ ᾢ ȁ ȁ ᴯᾢ Ȃ 
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二、发行人基本情况 

（一）发行人概况 

Ὲ  ᴍ Ὲ  

 Bichamp Cutting Technology (Hunan) Co., Ltd. 

 ᴍ 

ף  002843 

Ύ  21,168҆ᾝ 

ף ֲ  

 2003 10 23  

҉  2017 1 20  

҉  ֜  

Һ ҙⱵ 
ȁ ֟ ̕ ֟ ȁ ֟

 

 

℗ ΐȁ ℗ ȁ └ȁ ҍ ֟̕ ℗ⱴ

Ⱶ̕ ℗ Ⱶ֟̕ ₮ ҙⱵ̕ ⱬ ᾝ ᴆ

└ ̕ ⱬ ᾝ ᴆ ̕ԓ ֟ └ ̕ Ⱶȁ

ȁ ȁ ֜ ȁ ȁ ̕Ḥ Ⱶ

̂Ҍ Ḥ Ⱶ̃̕ ץ └ ȁ

ȁ ֟ҙ ̂Ҍ Ԋ׆ ȁ

ȁ ȁ Ḥ ҙⱵ Ȃ̃̂ ᶭ

‰ ̆ ῏ ‰ ꜚ̃ 

ѿ ᴪḤ ף  914300007533850216 

Ḥ ֲ  

Ὲ  www.bichamp.com 

Ύ  68  

（二）本次证券发行类型 

├ ҹ A Ȃ 

（三）发行人股本结构和前十大股东持股情况 

2022 12 31 ̆ ֲ ҹ 211,680,000 ̆ Ҋ  ̔

ᴍ  ̂ ̃ ᶛ 

ѿȁ ᴆ ᴍ̂ ̃ 3,375.00 0.002% 

1ȁ ̂ ̃ - - 

2ȁ ֲ ̂ ̃ - - 

3ȁῒזῤ ̂ ̃ - - 

4ȁ ̂ ̃ 3,375.00 0.002% 

5ȁ ̂ ̃ - - 

ԋȁ  211,676,625.00 99.998% 
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ᴍ  ̂ ̃ ᶛ 

1ȁ A ̂ ̃ 211,676,625.00 99.998% 

2ȁῒז ̂ ̃ - - 

҈ȁ  211,680,000.00 100.00% 

2022 12 31 ̆ ֲ╠ қ ’ Ҋ̔ 

 қ  қ  
̂ ̃ 

ᶛ 

1 ᾝᴑҙ Ὲ  ῒ  58,897,350 27.82% 

2 Ҭ ᴍ Ὲ  ῒ  48,000,000 22.68% 

3 Ҭ Ὲ  Ὲ  17,602,650 8.32% 

4 
ᴍ Ὲ

-2021 ⅞ 
ῒ  6,288,000 2.97% 

5 

Ҳ ᴓ ῎ ŀ

║

 

║  4,789,982 2.26% 

6 
⇔ ᴩᴑҙ̂

ᴩ̃ 
ῒ  4,335,110 2.05% 

7 
Ҭ ᴍ Ὲ -

⇔ ├  
├  3,273,100 1.55% 

8 
֪ ᴓ ῎ ŀ

║  
║  1,884,300 0.89% 

9 ₓ  ָ 1,651,575 0.78% 

10 

- ֤

Ὲ - - 3 ѿ

֟ ⅞ 

֟

⅞ 
1,172,400 0.55% 

 - 147,894,467 69.87% 

（四）发行人 A 股上市以来历次筹资及利润分配情况 

ᵝ̔҆ᾝ 

҉ ץ ’ 

 ≢  

2017  Ὲ  21,280.00 

 21,280.00 

҉ ץ ≠ № ’ 

№  №  
№

̂ ̃ 

2017  

ץ 14,169.50 ҆ ҹ ̆

ῃᵣ қ 10 ≠

1.5ᾝ̂ ̃ 

2,125.43 

��
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2020  

ץ ⁞ Ғ ├

Ҭ ᴍ 19,950.00 ҆ ҹ

̆ ῃᵣ қ 10

≠ 1ᾝ̂ ̃̕ 2020

ᴍ ҹ 8,274.06 ҆

ᾝ̆ ҹ №  

10,269.06 

2021  

ץ ⁞ Ғ ├

Ҭ ᴍ 20,998.00 ҆ ҹ

̆ ῃᵣ қ 10

≠ 1.5 ᾝ̂ ̃̕ 2021

ᴍ ҹ 294.97 ҆

ᾝ̆ ҹ №  

3,444.67 

 36,139.15 

╠ ѿ

ԍ Ὲ ‪

֟ Ѓ2022 12

31 Є 

70,490.65 

三、发行人主要财务数据和财务指标 

Ὲ 2020 ȁ2021 2022 Ⱶ ᴪ Ԋ

Ⱶ ̂ ᴩ̃ ȂῈ Ҏ Ⱶ Ҋ̔ 

（一）资产负债表主要数据 

ᵝ̔҆ᾝ 

 2022.12.31 2021.12.31 2020.12.31 

֟  196,918.54 101,373.42 78,539.96 

ṽ  119,181.78 42,323.75 30,070.82 

 77,736.76 59,049.66 48,469.14 

ԍ Ὲ  70,490.65 59,020.87 48,469.17 

（二）利润表主要数据 

ᵝ̔҆ᾝ 

 2022  2021  2020  

ҙ ῀ 97,775.14 52,670.00 40,317.98 

ҙ≠  15,489.26 8,095.71 5,446.36 

≠  15,380.10 8,010.83 5,110.23 

‪≠  13,864.06 6,962.06 4,155.43 

ԍ Ὲ ‪≠  13,049.84 6,982.24 4,155.45 

（三）现金流量表主要数据 

ᵝ̔҆ᾝ 

 2022  2021  2020  
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ꜚ֟ ‪  14,088.70 17,551.01 8,484.20 

ꜚ֟ ‪  -2,899.97 -20,250.16 -5,839.72 

ꜚ֟ ‪  -1,891.26 2,515.25 -1,369.27 

ᴇ ‪ ⱴ  9,220.37 -203.24 1,261.66 

（四）主要财务指标 

 
2022.12.31/ 

2022  

2021.12.31/ 

2021  

2020.12.31/ 

2020  

ꜚ  0.97 1.00 1.33 

ꜚ  0.71 0.71 0.99 

֟ ṽ ̂ ̃ 60.52% 41.75% 38.29% 

֟ ṽ ̂ Ὲ ̃ 46.54% 41.68% 36.95% 

̂ ̃ 3.79 8.60  6.81  

̂ ̃ 3.51 3.13  2.75  

‪ ֟̂ᾝ̃ 3.33 2.81 2.31 

ꜚ֟ ̂ᾝ  ̃ 0.67 0.84 0.40 

‪ ̂ᾝ̃ 0.44 -0.01 0.06 

̂ᾝ/ ̃ 0.62 0.34 0.20 

̂ᾝ/ ̃ 
0.52 0.21 0.18 

̂ᾝ/ ̃ 0.62 0.34 0.20 

̂ᾝ/ ̃ 
0.52 0.21 0.18 

ⱴ ‪ ֟  20.38% 13.15% 7.32% 

ⱴ ‪ ֟ ̂

̃ 
17.04% 8.09% 6.57% 

̔҉ Ҭ Ὲ ֟ ṽ ̆ῒז ᶭ ̆

ΐᵣ Ҋ̔ 

1ȁ ꜚ = ꜚ ֟/ ꜚ ṽ̕ 

2ȁ ꜚ =̂ ꜚ ֟- ט - -ῒז ꜚ ֟̃/ ꜚ ṽ̕ 

3ȁ ֟ ṽ = ṽ / ֟ ×100%̕ 

4ȁ = ҙ ῀/ ‪ṿ̕ 

5ȁ = ҙ / ‪ṿ̕ 

6ȁ ‪ ֟= ԍ Ὲ қ / ̕ 

7ȁ ꜚ ‪ = ꜚ֟ ‪ / ̕ 

8ȁ ‪ = ᴇ ‪ ⱴ / ̕ 

9ȁ ȁ ȁⱴ ‪ ֟ ȇῈ ├ Ὲ

Ḥ ↕ 9 —‪ ֟ Ȉ̂2010 ḱ ̃ Ȃ 

四、保荐机构与发行人之间的关联关系说明 

Ḡ ӥ Ḡ̆ ҍ ֲӊ Ҍ Ҋץ Ḡ

Ὲ Ḡ ̔ 
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̂ѿ̃Ḡ ֲ ῒ қȁ └ֲȁ ῏ ֲ ῒ

қȁ └ֲȁ ῏ ᴍ ’̕ 

̂ԋ̃ ֲ ῒ қȁ └ֲȁ ῏ Ḡ ֲ ῒ

қȁ └ֲȁ ῏ ᴍ ’̕ 

̂҈̃Ḡ ֲ Ḡ ף ֲ ῒ Ẽȁ Ԋȁ Ԋȁ ֲ ̆

ֲ ῒ қȁ └ֲ ῏ ᴍ ץ̆ ֲ ῒ қȁ

└ֲ ῏ ᴋ ’̕ 

̂ ̃Ḡ ֲ қȁ └ֲȁ ῏ ҍ ֲ қȁ

└ֲȁ ῏ ԑ ᶫ Ḡ ’̕ 

̂ԓ̃Ḡ ֲҍ ֲӊ ῒז῏ ῏ Ȃ 

五、保荐机构内部审核程序和内核意见 

（一）平安证券内部审核程序 

ȇ ├ Ȉȁȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ῏ ̆

├ └ ҍῤ ̆ ├ Ạ ├ Ҋץ̂

ľ Ŀ̃ ῤ ᵬȂῤ ΐᵣ Ҋ̔ 

̆ ῏ ’ └ ҍῤ

Ȃ ҩ Ғ ῤ Ғ ̆

ῤ ᴪ Ȃ 

ῤ ᴪ ҙⱵ ῤ ₮Ȃ₮ ῤ ᴪ ῤ

ֲ Ҍ ԍ 7 ֲ̂Ҍ ҍ ῏ ̃̆ ῤ └ ֲ

Ҍ ᵞԍ ᴪ ֲ 1/3̆ 1 ֲ ₮ ғ ‗Ȃ

ῤ ᴪ ̆ ῤ ₮ ᾟ ӥ ’Ȃῤ

ῤ ȁ ’ ̆ Ḡῤ

ᴆ ╠ ⌠ Ȃῤ ȁ ’ ῤ ̆ῤ

ғῤ ᴪҺᴋ ̆ ῤ ‗ Ȃῤ ᴪ ‗

̆ ֜ Ȃ 
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（二）平安证券内部审核意见 

2023 2 28 ̆ ├ῤ ᴪ ԅ ᴍ

Ὲ ῤ ᴪ Ȃ ῤ ᴍ ├

Ҥ ̆ Ḡ ᴍ Ὲ

ԇץḠ Ȃ 
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第二节  保荐机构承诺事项 

Ḡ ȁ Ҭ ᴪȁ ├֜ ̆

ֲ ῒ қȁ └ֲ ԅ ȁ ̆

ֲ ├ ҉ ̆ ₮ΐ Ḡ ӥȂ 

Ḡ ῏Ԋ Ҋ̔ 

1ȁ ᾟ№ Ḥ ֲ Ҭ ᴪ ῏ ├ ҉

῏ ̕ 

2ȁ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕ 

3ȁ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕ 

4ȁ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ Ҍ

̕ 

5ȁḠ Ḡ ף ֲ Ḡ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕ 

6ȁḠ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ ȁ

̕ 

7ȁḠ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁ

Ҭ ᴪ ҙ ̕ 

8ȁ Ҭ ᴪᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

̕ 

9ȁҬ ᴪ ῒזԊ Ȃ 



ᴍ Ὲ ᴆ                         
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二、本次发行符合相关法律规定 

（一）本次发行方案 

1ȁ ṿ 

ҹ ῤ҉ ֲ ̂A ̃̆ ṿҹֲ

1.00ᾝȂ 

2ȁ  

̆ Ҭ ᴪ Ύ ῤ

̆ ץ Ȃ 

3ȁ  

ҹҌ 35 ̆ Ҭ

ᴪ ├ Ὲ ȁ ├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ

ȁ ץ ῒז ῏ ȁ ᴆ ֲȁ

ֲ ῒז Ȃ ├ Ὲ ȁ ├Ὲ ȁ ȁ

ֲ ῒץ ң ֟҉ץ ̆ ҹѿҩ ̕

Ḥ Ὲ ᵬҹ ̆ ץ Ȃ 

Ὲ ├֜ ̆ Ҭ ᴪ

Ύ ̆ ҉ Ὲ қ ᴪ Ԋᴪ ᴇ ҍ̆

Ḡ ̂Һ ̃ Ȃ ȁ

̆҉ Ὲ Ȃ 

ֲץ

Ȃ 

4ȁ ᴇ ‰ ᴇ  

ᴇ ‰ ҹῈ Ȃ 

ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ

֜ Ὲ ֜ ᴇ 80%̂ ᴇ ‰ ╠ 20 ҩ֜ ֜ ᴇ=

ᴇ ‰ ╠ 20ҩ֜ ֜ / ᴇ ‰ ╠ 20ҩ֜ ֜ Ȃ̃ 
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Ὲ ᴇ ‰ ȁ ȁ ȁ

Ὲ ȁ ꜚԊ ↕̆

ᴇ Ȃ Ὲ Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/(1+N) 

ң ̔P1=(P0-D)/(1+N) 

ῒҬ̆P1ҹ ᴇ ̆P0ҹ ╠ ᴇ ̆ ≠ҹ

D̆ ҹ NȂ 

╠ ᴇ ҉̆ ᴇ ├֜

Ҭ ᴪ Ύ ̆ Ҭ ᴪ ├֜ ῏ ↕̆

ᴇ ̆ Ὲ Ԋᴪ қ ᴪ ҍḠ ̂Һ ̃

Ȃ 

5ȁ  

Ḡ ӥ ̆҉ Ὲ ҹ 211,680,000 Ȃ

Ҍ ╠҉ Ὲ 30%̆ Ҍ

63,504,000 ̂ ̃̆ Ҭץ ᴪ Ύ ᴆҹ‰Ȃ ҉

ῤ̆ ├֜ ̆ Ҭ

ᴪ Ύ ̆ ῏ ̆ ҉ Ὲ қ ᴪ Ԋᴪ ᴇ

̆ҍ Ḡ ̂Һ ̃ Ȃ 

Ԋᴪ‗ Ὲ ̆ ȁ ȁ Ὲ

ȁ ꞉ȁ Ԋ ῒז ╠Ὲ

ꜚ ̆ ҉ ֞ᵬ Ȃ 

6ȁּת  

תּ Ҍ 60,805.62҆ᾝ̂ ̃̆

תּ ‪ ῃ ԍ Ҋץ ̔ 
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ᵝ̔҆ᾝ 

    
תּ῀

 

1 ℗  
֟  12,280.50 9,849.40 

֟  11,211.13 9,844.21 

2 
ᾢ └

 

Ữ ֟  24,183.79 20,112.01 

Ҭ  3,000.00 3,000.00 

3 — ᾟ ꜚ ễ  18,000.00 18,000.00 

 68,675.42 60,805.62 

תּ ԍ҉

תּ ῀ ҉̆ Ὲ תּ ‪ ̆

’̆ תּ ῀ ᴨᾢ ΐᵣ ᶏ תּ̆

Ҍ № ҉ Ὲ ‗Ȃ תּ ⌠ᵝӊ╠̆

҉ Ὲ תּ ץ’ ᾢ ῀̆ תּ

⌠ᵝ ῏ ԇץ Ȃ 

῏ қ ᴪ‗ ῤ̆ Ԋᴪ תּ

ΐᵣ Ȃ 

7ȁ  

̆ ӊ 6

ҩ ῤҌ ̆҉ ᴍ ⁞ ȇῈ Ȉȁȇ ├ Ȉ

ȇ ├֜ ҉ ↕Ȉ ȁ ȁ ȁ ᴆץ ҉ Ὲ

ȇῈ Ȉ ῏ Ȃ 

҉ ᴍ ῤ̆ ᴍ ҉ Ὲ ȁ

Ὲ Ԋ ᴍ̆֞ ҉ ᴍ Ȃ 

8ȁ ҉  

ᴍ ├֜ ҉ Ȃ 

9ȁ ╠ № ≠  

̆ ╠ № ≠ Ὲ

қ ᴍ ᶛ῍֣Ȃ 
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10ȁ‗  

‗ ҹ Ὲ қ ᴪ

῏ ӊ ԋҩ ῤȂ 

（二）本次发行符合《公司法》规定的发行条件 

ֲ ҹ ῤ҉ ֲ ̂A ̃̆ 

ҍ ֲ ҉ ᴍ ̆ ᴆ ᴇ ̆ ѿ 

ᴍΐ ≠̆ ȇῈ Ȉ ѿ ԋ Έ Ȃ 

ֲ ҹ ῤ҉ ֲ ̂A ̃̆

ṿҹֲ 1.00 ᾝȂ ᴇ Ҍᵞԍ ᴇ ‰

╠ 20 ҩ֜ Ὲ ֜ ᴇ  80%̂ ᴇ ‰ ╠ 20 ҩ֜ ֜

ᴇ= ᴇ ‰ ╠ 20ҩ֜ ֜ / ᴇ ‰ ╠ 20ҩ֜ ֜

Ȃ̃ Ὲ ᴇ ‰ ȁ ȁ

ȁ Ὲ ȁ ꜚԊ ̆↕ ᴇ

Ȃ ֲ ᴇ ̆ ȇῈ Ȉ

ѿ ԋ ҂ Ȃ 

（三）发行人本次发行符合《证券法》规定的发行条件 

ȇ ├ Ȉ Ӝ ̔ľῈ ├̆ ȁ
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（四）本次发行符合《上市公司证券发行注册管理办法》规定的发行条件 

1ȁ ֲ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ѿ

῏  

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ѿ ľ̔҉ Ὲ Ҋ↓

ӊѿ ̆Ҍ ̔ 

̂ѿ̃ ╠ תּ ᵬ ̆ қ ᴪ ̕ 

̂ԋ̃ ѿ Ⱶ └ Ҍ ᴑҙᴪ ‰↕

῏Ḥ ↕ ̕ ѿ Ⱶᴪ ₮ΐ

̕ ѿ Ⱶᴪ ₮ΐḠ ғ̆Ḡ

Ԋ ҉ Ὲ Ҍ≠ Ȃ ֟

̕ 

̂҈̃ ᴋ Ԋȁ Ԋ ֲ ҈ ⌠Ҭ ᴪ ̆

ѿ ⌠ ├֜ Ὲ ̕ 

̂ ҉̃ Ὲ ῒ ᴋ Ԋȁ Ԋ ֲ

῏ ᶶ Ҭ ᴪ ̕ 

̂ԓ̃ қȁ └ֲ ҈ Ҥ ҉ Ὲ ≠

ҹ̕ 

̂Έ̃ ҈ Ҥ ᴪῈ῍≠

ҹȂĿ 

̆Ὲ ῒ қȁ └ֲ̆Ὲ Ԋȁ Ԋ ֲ

Ҍ ҉ Ԋ Ὲ̕ ῒ қȁ └ֲҌ Ҥ ҉ Ὲ

≠ ȁ ȁ ᴪῈ῍≠ ҹȂῈ

Ҍ ̆ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ѿ

Ȃ 

2ȁ ֲ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԋ

 

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԋ ľ̔҉ Ὲ ̆



ᴍ Ὲ ᴆ                         Ḡ ӥ 

3-1-16 

תּ ᶏ Ҋ↓ ̔ 

̂ѿ̃ ֟ҙ ῏ Ḡ ȁ ȁ ̕ 

̂ԋ̃ ᴑҙ ̆ תּ ᶏ Ҍ ҹ Ⱶ ̆Ҍ

ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ ̕ 

תּ̃҈̂ ̆Ҍᴪҍ қȁ └ֲ ῒ └ ῒז

ᴑҙ Ҍ≠ ҙ Ԉȁ Ὲ ῏ ֜ ̆ Ҥ Ὲ

֟ ȂĿ 

̆ ֲ תּ ȇ҉ Ὲ ├

Ύ Ⱳ Ȉ ԋ Ȃ 

3ȁῈ תּ ᶏ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ

῏  

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ľ̔҉ Ὲ

̆ ̆ תּ Һ ҺҙȂĿ 

Ҍ ╠҉ Ὲ 30%̆

Ҍ 63,504,000 ̂ ̃̕ Ԋᴪ‗ ╠ תּ ⌠

ᵝ 18ҩ ̕ғ תּ ҹ ֲҺ ҙⱵȂ 

Ὲ תּ ȇ҉ Ὲ ├ Ύ

Ⱳ Ȉ Ȃ 

4ȁ ֲ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ ԓ

 

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ ԓ ľ̔҉ Ὲ

├̆ қ ᴪ‗ ᴆ ғ̆ Ҍ

҈ ԓ ȂĿ 

̆ ҹҌ 35 ̆

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ ԓ Ȃ 
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5ȁ ֲ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ Έ

 

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ Έ ľ̔҉ Ὲ

̆ ᴇ Ҍᵞԍ ᴇ ‰ ╠ԋ ҩ֜ Ὲ ᴇ

№ӊῇ Ȃ╠ ļ ᴇ ‰ Ľ̆ ᴇ ‰ ȂĿ 

̆ ᴇ Ҍᵞԍ ᴇ ‰ ╠ԋ ҩ֜

Ὲ ֜ ᴇ №ӊῇ ̆ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ

ԓ Έ Ȃ 

6ȁ ֲ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ ҂

 

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ ҂ ľ̔

ᴇ ‰ ҹ Ȃ҉ Ὲ Ҍᵞԍץ ᴇ ᴇ

ȂĿ 

̆ ᴇ ‰ ҹ ̆ ȇ҉

Ὲ ├ Ύ Ⱳ Ȉ ԓ ҂ Ȃ 

7ȁ ֲ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ ῇ

 

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ ῇ ľ̔

ԍ Ⱳ ԓ ҂ ԋ ץ ҉̆ Ὲ ץ

ᴇ ᴇ ȂĿ 

̆ ᴇ ├֜

Ҭ ᴪ Ύ ̆ Ҭ ᴪ ├֜

῏ ↕̆ ᴇ ̆ Ὲ Ԋᴪ қ ᴪ ҍḠ ̂Һ

̃ ̆ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ ῇ Ȃ 

8ȁ ֲ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ Ӝ

 

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ԓ Ӝ ľ̔



ᴍ Ὲ ᴆ                         Ḡ ӥ 

3-1-18 

, ӊ
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Ⱶ ̆Ҍ ῀ Ⱶ Ȃ 

̂5̃ ̆Ὲ Ⱶ Ὲ

ԍ Ὲ ‪ ֟ №ӊ҈ ̂Ҍ ῤ ҙⱵ

Ȃ̃ 

̂6̃ Ԋᴪ‗ ╠Έҩ ╠ ῀ ῀ Ⱶ

׆ תּ Ҭ Ȃ ῀ ט ȁ

Ȃ 

̂7̃ ֲ ╠ ’̆‰ ѿ Ҍ

Ⱶ ’ȂĿ 

̆ 2022 12 31 ̆Ὲ ҍ Ⱶ ῏ ֟

Ҋ̔ 

ᵝ̔҆ᾝ 

   Ⱶ  

 
ȁ ץ

֟  
17,171.53 - 

֜ ֟ 
ᵞȁ ꜚ

֟  
3,000.16 - 

֟ - - - 

ῒז   1,022.34 - 

 - - - 

 Ὲ  1,932.91 - 

ῒז ꜚ ֟ ֟ҙ ȁ  5,659.29 5,659.29 

֟ ₮  1,205.38 - 

 5,659.29 

2022 12 31 ‪ ֟ 70,490.65 

 8.03% 

2022 12 Ὲ̆ Ⱶ Ὲ ԍ

Ὲ ‪ ֟ ᶛҹ 8.03%̆ 30%̆Ҍ ѿ ȁ

֜ ֟ ᶫ₮ ֟ȁṢԇֲז ȁ Ⱶ

̆ ȇ ├ 18 Ȉ Ȃΐᵣ№ Ҋ̔ 

ŵ  

2022 12 月末̆Ὲ Һ ҹ ȁ ̆Ғ ԓ ꜙ
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ɼ 

Ŷ֜ ֟ 

2022 12 ̆Ὲ ֜ ֟ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

   
ԍ Ⱶ

 

Ⱶ

 

1 Ῐҟ Ņ ⌐ ‰ẅ ņ 3,000.00  - 

2 ֜ ֟-Ὲᾛᴇṿ ꜚ 0.16  - 

 3,000.16 - - 

Ὲ ֜ ֟ Һ ҹ ֟ Ὲ̆ ӯ ֟

ȂῈ ӯ Ҍ Ὲ ╠

Ҋ ᶏ ̆ғ ȁ ᵞȁ ꜚ ̆Ҍ

ԍ ꜚ ғ ֟ ̆ Ҍ ԍ Ⱶ Ȃ 

ŷῒז  

2022 12 ̆Ὲ ῒז ᴇṿҹ 1,022.34҆ᾝ̆Һ ҹ

Ὲ ט ȁḠ ץ ᶫ Ṣ Ҍ̆

Ṣ̆Ҍ ԍ Ⱶ Ȃ 

Ÿ  

2022 12 ̆Ὲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ᴇṿ ᶛ 
ҍῈ Һ ҙ

Ⱶ῏  

ԍ

Ⱶ  
 

ARNTZ 

GmbH+Co.KG 
1,932.91 28.02% 

Ὲ

ᴑҙ 
 - 

 1,932.91 - - - - 

ARNTZ GmbH+Co.KGҹ ᴑҙ ҍ̆Ὲ Һ ҙⱵ ῏Ȃ

Ὲ ARNTZ GmbH+Co.KG ҹԅ ̆ Ὲ

֟ ̆Ҍץ ҹ ̆ Ὲ ARNTZ 

GmbH+Co.KG Ҍ ԍ Ⱶ Ȃ 

Źῒז ꜚ ֟ 

2022 12 ̆Ὲ ῒז ꜚ ֟ΐᵣ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

  ᴇṿ ₮ ᶛ 
ԍ

Ⱶ  

Ⱶ

 

1 
҉ ⇔ҙ

ᴩᴑҙ̂ ᴩ̃ 
3,171.95 3.33%  3,171.95 

2 
– ѿ ᴩ

ᴑҙ̂ ᴩ̃ 
2,487.34 31.69%  2,487.34 

 5,659.29 - - 5,659.29 

Aȁ2020 9 23 ̆ ᴍ ԓ Ԋᴪ ҈ ᴪ ԅȇ῏

ԍҍҒҙ ᵬ Ȉ̆ Ὲ ҍ҉ ᴑҙ Ҭ ̂

ᴩ ȁ̃҉ Ὲ ̂ ֲ̃ ȇ ᴩ

ֲᴍ Ȉ ῏ ᴆ̆҉ ᴑҙ Ҭ ̂ ᴩ̃ ῒ

҉ ⇔ҙ ᴩᴑҙ̂ ᴩ̃̂ Ҋץ ľ

⇔ Ŀ̃ № ᴍ ֲ 2,000҆ᾝ̂ ⇔ 3.3333% ᴍ

̆ ₮ ̃ Ὲ ̆֜ ᴇֲ 0ᾝȂ ̆ ᴍ

ᵬҹ ᴩֲ ⇔ 3.33% ᴩᴍ Ȃ 2021 4 ̆

ᴍ ԅ 2,000҆ᾝ₮ Ȃ 

ᴍ ҍ Һ ᾟ№≠ ҍ ᵬ ⱬ̆

ᴑҙ̆ ῐ֟ ῐ֟ ῐ֟
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2022 12 31 Ὲ̆ ֟ ᴇṿҹ 1,205.38҆ᾝ ҹ̆

ֲ ῀ ֟̆ Ҍ̆ ԍ Ⱶ Ȃ 

Ż ҙⱵ 

2022 12 31 ̆Ὲ Ҍ ȁ ҙḠ

ҙⱵ ҙⱵ Ȃ 

ż ᴑҙ ҙⱵ 

2022 12 31 ̆Ὲ Ҍ ҙⱵ ’̆֞

ҙⱵ ⅞Ȃ 

2ȁ῏ԍ ľ ̆ Ŀ ҍ  

ľ̆ ̆ Ŀ ̔ 

ľ̂ 1 ҉̃ Ὲ ̆ ᴍ ↕҉Ҍ

╠ №ӊ҈ Ȃ 

̂2̃҉ Ὲ ȁ ȁ ̆ Ԋᴪ

‗ ╠ תּ ⌠ᵝ ↕҉Ҍ ԍ ῇҩ Ȃ╠ תּ ᶏ

תּ ғ ⅞ ῀ ̆ ↕҉Ҍ ԍ

Έҩ Ȃ╠ תּ ȁ ȁ ȁ ̆҉ Ὲ

ṽȁᴨᾢ ȁ ᴍ ӯ ֟ תּ ̆Ҍ

҉ ȂĿ 

̆ Ҍ ╠҉ Ὲ

30%̆ Ҍ 63,504,000 ̂ ̃̆ Ҭץ ᴪ Ύ ҹ

‰Ȃ ҉ ῤ̆ ├֜ ̆

Ҭ ᴪ Ύ ̆ ῏ ̆ ҉ Ὲ қ ᴪ Ԋᴪ

ᴇ ̆ҍ Ḡ ̂Һ ̃ Ȃ 

 Ԋᴪ‗ Ὲ ̆ ȁ ȁ Ὲ

ȁ ꞉ȁ Ԋ ῒז ╠Ὲ

ꜚ ̆ ҉ ֞ᵬ Ȃ 

Ὲ̆ ╠ תּ ⌠ᵝ ҹ 2017 1 16 ̆ Ԋᴪ
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‗ ҹ 2022 10 28 ̆ ╠ תּ ⌠ᵝ 18ҩ  

҉ ̆ ȇ ├ 18 Ȉ ῏ Ȃ 

3ȁ῏ԍּת ԍ ᵥ ľҺ ҺҙĿ

ҍ  

ľ̆Һ ҺҙĿ ̔ 

ľ̂ 1̃ ȁ ᴨᾢ Ԋᴪ

תּ ̆ ץ תּ ῃ ԍ ᾟ ꜚ ễ ṽⱵȂ ῒ

ז תּ ̆ ԍ ᾟ ꜚ ễ ṽⱵ ᶛҌ תּ

№ӊ҈ Ȃ ԍΐ ֟ȁ ῀ ᴑҙ̆ ᾟ ꜚ ễ

ṽⱵ ҉ ᶛ ̆ ᾟ№ ῒ ғ̆ № ↕҉ ԍҺ

ҙⱵ ῏ ῀Ȃ 

̂2̃ ᴑҙ ץ תּ ῃ ԍ ᾟ Ȃ 

ת3ּ̃̂ ԍ ֲט ȁ ȁ ȁ ȁ ꜚ

₮ ̆ ҹ ᾟ ꜚ Ȃ ₮Ҍ ҹ ᾟ

ꜚ Ȃ ѿ ̆ ҹ ₮Ȃ 

̂4 תּ̃ ԍ ֟ ̆ Ԋᴪ╠ ֟ ̆

תּ ҹ ᾟ ꜚ ̕ Ԋᴪ╠ ֟

̆ תּ ҹ ֟ȂĿ 

̆ תּ №≢ҹľ ֟

Ŀȁľ ֟ Ŀȁľ Ữ ֟

Ŀȁľ Ҭ Ŀ ᾟ ꜚ ễ ̆

68,675.42҆ᾝ̆ תּ῀ 60,805.62҆ᾝȂ תּ῀ Ҭ

₮ 42,805.62҆ᾝȁ ₮ 0ᾝȁ ᾟ ꜚ 18,000.00ᾝ̆

₮ ᾟ ꜚ תּ 30%̆ ȇ

├ 18 Ȉ ῏ Ȃ 



ᴍ Ὲ ᴆ                         Ḡ ӥ 

3-1-24 

三、对本次发行有偿聘请第三方机构和个人等相关行为的核查意

见 

Ḡ ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈

ҙ׆ Ȉ̂ ᴪῈ [2018]22 ̃ ῏ ̆ Ὲ

Ҭ ễ ҈ ҩֲ̂ץҊ ľ ҈ Ŀ̃ ῏ ҹ

ԅᾟ№ ̆ Ҋ̔ 

（一）保荐机构有偿聘请第三方和个人等相关行为的核查意见 

Ḡ ҬҌ ễ ҈ ҹ̆

ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆

Ȉ̂ ᴪῈ [2018]22 ̃ ῏ Ȃ 

（二）发行人有偿聘请第三方和个人等相关行为的核查意见 

Ḡ Ҭ ֲ ễ ҈ ҩֲ ҹ ԅ

ᾟ№ ̆ ’ Ҋ̔ 

1ȁ ᴍ ├ ᴍ Ὲ ᵬҹ Ḡ Һ

Ȃ 

2ȁ ᴍ ᾝ ԊⱵ ᵬҹ ֲ Ȃ 

3ȁ ᴍ ᴪ ԊⱵ ̂ ᴩ̃ᵬҹ

ᴪ ԊⱵ Ȃ 

҉ Ҭ׃ ҹ ᶭ ├ Ⱶ Ȃ

ᴍ ҍ҉ Ҭ׃ ԅ ễ ̆ ҹ Ȃ 

̆ Ḡ ҹ̔҉ Ὲ Ҭ̆ Ḡ Ҍ

ễ ҈ ҹ̆ ȇ῏ԍⱴ ├Ὲ ҙⱵҬ

҈ ҙ׆ Ȉ̂ ᴪῈ [2018]22 ̃ ῏ Ȃ҉

Ὲ Ḡ ̂Һ ȁ̃ ԊⱵ ȁ ᶭ

├ Ⱶ ӊ Ҍ̆ ễ ῒז ҈ ҹ̆

ȇ῏ԍⱴ ├Ὲ ҙⱵҬ ҈ ҙ׆

Ȉ̂ ᴪῈ [2018]22 ̃ ῏ Ȃ 
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四、发行人存在的主要风险 

ֲ ҙ ȁ֟ ҙ ҙ ῏ ̆ Ḡ

ҹ ֲ Һ Ҋ̔ 

（一）宏观与市场风险 

1ȁҊ ҙ ꜚ  

ֲ ╠Һ ҙⱵ№≢ ҙ ҙ ң̆ ҙⱵ

῀ ≠ ⱬ Ҋ ҙ ꜚ ȂῒҬ Һ ℗

◓ ҹ ̆ ԍ ⱴ ȁ ᴆȁ ‚ ȁ

ΐⱴ ȁ́ └ ȁ ֜ ȁ ȁ ȁ ȁ ҙ̆

Ȃ׆ ╠ ̆ └ ҙ

ׅ ԍᵞᵝ Ȃ ῤ ל ѿ ̆

ל ᴪ ⌠ ̆ ᵣ ҙ ҩ ҙ₮

̆ Ὲ ֟ ȁ ≠ ֟ Ҍ≠ Ȃ 

̆ ֲ ҙⱵҊ Һ ҙҹ ҙ ᾣᴟ ҙ ҉̆ ң

ҩ ҙ ל ֲ ҙⱵ ’̔ 

2022 ץ ̆ ԍ ‖ ȁῃ ̆ ӯ

Ҋ Ȃ IDC ̆2022 ╠҈

Ҍ № ȁҩֲ ȁ ₮ ₮ ԅ

Ҋ ’Ȃ ̆ ҙ Ҋ ̆↕ᴪ Ὲ

֟ ҙ ῀ Ҍ≠ Ȃ 

2ȁ ҙ  

2018 5 31 ȁ ȁ ҈ ₮ ԅȇ῏

ԍ 2018 ᾣᴟ ῏Ԋ Ȉ̆ ᴨ ᾣᴟ ȁⱴ ᾣ

ᴟ ᵞ ȁ ѿ ⱴ ⱬ ̆

ῤᾣᴟ ҙ ᾣᴟ֟ ᴇ ‖₯Ȃ ₮ ᴆ ҹ

ᾣᴟ ҙ Ḇ̆ ᾣᴟ ҙ ̆ ҙ Ҭ ⱴ

ҙ ᴠ̆ᾣᴟ ҙ ̆ ⱬ Ȃ ╠ᾣᴟ

ҙ ֟ҙ Ҋ ̆p ֟ҙ Ҋ̆ ҙ
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₮ Ҋ ̆ Ὲ תּ ֟ ҙⱵ

Ҍ≠ Ȃ 

3ȁ Ԉ  

℗ҙⱵ ̆ ҙ Ҍ ̆ ҙ Ԉ

Ȃל Ὲ Ҍ ⱬȁ֟ ȁ Ⱶ ₮

֟ ̆ ᴪ ҳ ᴍ ҍ ᵝҊ ̆ ̆ Ԉ

ⱴ▲ ᴪ ֟ ᴇ Ҍ Ҋ ̆ ֓ ᴪ Ὲ Ⱶ ’ ֟

Ҍ≠ Ȃ 

ҙⱵ Ὲ̆ ҙ Ԉᾟ№Ȃ

֟ ̆ ֟ ֟ ̆ ῤӞ ѿ Ԉ ⱬ ᴑҙ̆

Ԉ Ḡ ҹ Ȃ ֲ ҙⱵҺ Һᵣ

ΐ ⱬ ֟ ⱬ̆ ԅѿ ᴨ ̆p

Ὲ ‗ ̆ ≠̆ Ҋ ҙ ₮ ̆

↕ ᴪ Ὲ ҙⱵ ≠ ⱬ Ҍ≠ Ȃ 

4ȁ ᴇ ꜚ  

℗ҙⱵ ̆Ὲ Һ ҹ Ҝȁ‛ ȂῈ

֟ ֟ Ȃ ԍ֟ Ҭ ̆

ᴇ ₮ ꜚ̆ ᴪ Ὲ ֟ ≠ ׆̆ Ὲ ≠

Ȃ 

ҙⱵ ̆Ὲ ȁ ȁ ȁ

ȁ ᾝ ᴆ ̆ ҙⱵ ̆ ᴇ ꜚ

Ὲ ≠ ⱬ֟ Ȃ ̆ ̆Ὲ

֟֟ ᴇ ѿ ꜚ̆ ⱴԅῈ ֟ Ȃ ֟

֟ ᴇ ₮ ҉ ↕̆ Ὲ ҙ ֟ Ҍ≠ Ȃ 

5ȁ ל ₮ ῀ ꜚ  

2022 ̆Ὲ ℗ҙⱵ₮ ῀ ̆ῒҺ ҹ

ץ ‖ ᴇ ҉ ̆ ᴑҙ└ ҉ ȁ֟

ט֜ ̆ Ԉⱬ Ҋ ̆ ῤ ֟ Ȃ
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ל ץ Ӟ̆ ‰ ∞ ל Ὲ ₮ ҙ

Ⱶ Ȃ ᴑҙ֜ט ̆ № ᴪ ׆

ᴑҙ Ȃ ̆ Ὲ ₮ ҙⱵ ל ῀ ꜚ

Ȃ 

（二）经营风险 

1ȁ ῀Ҋ  

Һ ℗◓ ҹ ̆ ԍ ⱴ ȁ

ᴆȁ ‚ ȁ ΐⱴ ȁ́ └ ȁ ֜ ȁ ȁ ȁ

ȁ ҙ̆ Ȃ

ῤ ל ѿ ̆ ל ᴪ

⌠ ̆ ᵣ ҙ ҩ ҙ₮ ̆ Ὲ ֟ ȁ

≠ ֟ Ҍ≠ Ȃ 

Ὲ ҙⱵ ╠ ֟ ׅ ԍ ῤ ғ̆Ὲ

ᴍ ̆ᵖҌ ҹ / ꜚ Ԉⱴ▲ Ὲ

ᴍ Ҋ ׆̆ Ὲ Ⱶ ’ ≠ ⱬ֟ Ҍ≠ Ȃ 

2ȁ ҙⱵ Ҭ  

ᾣᴟ ȁᴨ ̆ Ҭ

Ȃ ῤ̆ ֲ ҙⱵ╠ԓ ҙ ῀ ᶛ

Ȃ҉ץ90% Ὲ ҍҺ ԅ ᵬ῏ ғ̆ ֓ ҹ

Ḥ ᴨ ̆p Ὲ Ҍ ⇔ ȁ Ⱶ

҉ ₮ ҙⱵ ̆ ҉ ҹ ᵞ ᶏῒ ’

̆ ῒ Ὲ ֟ Ҋ ̆Ὲ ҳѿ Ȃ 

3ȁ ℗ҙⱵᶫ Ҭ  

Ὲ Һ ‛ ֟ȁ└ ȁ ⱬ̆

ץ ֟ᴑҙ ֟ ȁ ΐ ҹ ᴨל Ὲ̆ Һ

Ȃ ̆ ῤ └ ᴑҙ ҉ ̆ № ῤ ᾢᴑҙ

֟ ֟ ȂῈ ῤᶫ ᵬ ῃ̆ⱬ

֟ ̆ף ԅ ץ̆ └
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Ὲ ҹף ῤ ֟ᴑҙ ̆ ҹԅῈ Һ ᶫ Ȃ

ᵖ ѿ ̆ ῤΐ Ὲ ‛ ֟ᴑҙ Ҍ ̆

Ὲ ῤᶫ Ҭ Ȃ Ὲ ᶫ Ḡ

Ὲ ᶫ ↕̆ Ὲ ȁ ֟ ץ Ⱶ ’֟

Ҍ≠ Ȃ 

4ȁҺ  

ῤ ҙ ץ ҹҺ̆ ֲӞ Ȃ

Ҋ Ὲ̆ Ҍ̆≠ԍ Ḥ ̆

Ӟ ᶏ ΐ ᴇ ⱬ ӂ̆ Ȃ ҹ

ᶏ ҍ ֲ ᵬ῏ ᵬ ↕̆ ֲ

Ҧ № ӂ ׆̆ Ὲ ҙⱵ Ⱶ ’ Ҍ

≠ Ȃ 

5ȁ  

֟ ԍ Ҍ Ҭ Ὲ̆ ҙⱵ ‗

ԍ Ҍ Ҍ ֟ ȁ Ⱶ ץ̆ ҙ

Ȃ Ὲ Ҍ ᵬȁ ү

Ữ ȁ ȁ ȁ └ Ḃץ̆ ԈҬḠ

֟ ᴨ̆ל↕ ҳ ȁ Ԉⱬ⁞ ̆

ҙ Ҍ≠ Ȃ 

6ȁ֟ ᴏῳ  

Ὲ ֟ ҉ ΐ̆ Ȃ

҉₮ ԅ ᴏῳ֟ Ȃ ₮ ᴏῳ֟ ῒ ᷅ ҹ ↕̆ Ὲ

֟ ȁ Ⱶ ’֟ Ҍ≠ Ȃ 

7ȁҙⱵ  

ץ Ὲ Һ ҙⱵҹ ֟ ȁ ֟ Һ̆ ֟

ҹ Ȃ 2021 ̆Ὲ қ Ὲ

̆ ҙⱵ ⌠ ҙⱵ Ȃ ̆Ὲ ľ Ữ

֟ Ŀ ҹ ԋҺҙ ҙⱵȂᵖ ѿ ̆Ὲ ῀׃ ҙⱵ
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̆ ҙⱵ Ὲ ҙ Ȃ Ὲ ΐ

└ ̆ Ṣꜛқץ Ὲ ᵣ

ҙⱵ̆ᵖ ԍ ҙ ≢ȁ № ̆Ὲ ׅ ֟ȁҙⱵȁᴑ

ҙ ̆ Ὲ ̆ Ҍ ҙⱵ

Ȃ 

Ὲ ѿҺҙ ҙⱵ ԋҺҙ ץ̆ Ὲ

ҙⱵ ѿ Ҍ Ȃ Ὲ

̆ Ὲ ҙ Ҍ≠ Ȃ 

8ȁ֟  

ῤῈ └ Ҥ ԅ ‰ ῤ └└ ̆p ԍ ℗֟

֟ ֟ ȁ ֟ ⱬ ̆ Ὲ ῃ ᾧ

₮ Ȃ Ὲ ֟ ₮ ̆

Ὲ ễ ᴋ Ὲ ҙ ȁ Ⱶ ’ Ҍ≠ Ȃ

Ὲ̆ ֟ ֞ Ὲ ȁ ῏ ̆

Ҍ≠ԍῈ ҙⱵ ҍ Ȃ 

9ȁ ꜚ  

ῤ̆Ὲ ₮ ῀ ҙ ῀ ᶛ№≢ҹ 14.83%ȁ 21.60%

38.14%̆ ȂῈ ₮ ҙⱵҺ ץ ᾝȁ ᾝ Ȃ ῤῈ

ᾫ‪ ̂ ̃ №≢ҹ 116.12 ҆ᾝȁ409.79 ҆ᾝ -352.38

ҌᾣȂ ֲ ꜚ ↕̆

ᴪ Ὲ ҙ ֟ Ҍ≠ Ȃ 

10ɻ ꜠  

῎ ҟꜙӀ ⅎҿ ҩ ҟꜙЇ Ҳ ɼ

῎ Ӏ ҿ ᴗҟЇḪ ɻ Їᵜṡ ῴ

Ґ Ї ᴰ ῎ ꜙ ‟

֥ Ғ⌐ ɼ 



ᴍ Ὲ ᴆ                         Ḡ ӥ 

3-1-30 

（三）财务风险 

1ȁ ֟⁞ṿ  

̂1̃ ֟⁞ṿ  

Ὲ ҙⱵҬ ֟ ῒ̆Ҭ № ᾟ ֟ Ғ

ȁ Ҍ Ȃ ῤ̆ №ᾟ ֟

῏֟ Ả֟ȁ №֟ ҌῬ ᾟ Ҋ ̆ ғ

ᶫ ֟ Ҥ ̆ ץ ֟₮ ȁ ̆

֟ ԅ ֟⁞ṿȂ ԍῈ ҙⱵ ץ OEMףⱴ

ҹҺ̆ Ҋ ֟ ף ₮ ̆ Ὲ ֟ ץ

̆↕ ֟⁞ṿ Ȃ 

̂2̃ ⁞ṿ  

2022 12 31 Ὲ̆ ῤ ᴇṿҹ 13,438.45 

҆ᾝ Ὲ̆ ԍ ⁞ṿ ȂῈ ⁞ṿ ᵀ №

῏ ֟ ̆ ᵞԍ ̆

↕ ⁞ṿ Ȃ 

2ȁ  

̆Ὲ ᴇṿ№≢ҹ 4,203.23҆ᾝȁ7,060.52҆ᾝ

41,552.67 Ҍᾣ̆ ֟ ᶛ№≢ҹ 5.35%ȁ6.96% 21.10%Ȃ2022

12 Ὲ ᴇṿ ⱴ ̆Һ ҹ 9 ῀

Ȃ Һ Ⱶ ’ ȁ₮ Ḥ ᴆ

̆ Ὲ Ҍ Ὲ̆ ҍ ᴪ

ᵞ̆ Ὲ ҙ ȁ ֟ Ҍ≠ Ȃ 

3ȁ  

תּ ⌠ᵝ Ὲ̆ ‪ ֟

̆ תּ ᶏ ῤ ῃץ ̆ ῤῈ ≠ ԍ

‪ ֟ Ὲ̆ ‪ ֟ ῤ

Ȃ 





ᴍ Ὲ ᴆ                         



ᴍ Ὲ ᴆ                         
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ΐ̆ └ ҙ ҩ ᶏ ̆₡Ṣῒ ȁ ᴨ̆ל ҙ

ѿ ̆ ҙ Ȃ 

ŵ֟ ֟ ѿ  

֟ҙ ꞉ ̆ ῤ ֟ᴑҙҌ ⱴ

ȁ ȁ ֟ ῀̆ ҍ ֟ ̆Ӟ ԅ

ῤ֟ Ȃ ῤ ₡Ṣᴨ ֟ Ⱶȁ ᴨל ֟ ᴇ

ҍ Ԉ̆ ֟  Ȃף

 

Ҭ ῏ 2̆017 2022

׆ 2,125.92҆ ᾝҊ 1,418.46 Ҍ ᾣ̕ ѿ ₮

׆ 1,652.93҆ ᾝ 6,681.09 Ҍ ᾣ̆ 32.23%Ȃ2022

̆ ῤ ᾢᴑҙľ ₮ Ŀ ᴠ ⱴ Ȃ 

Ŷ ҙ ľ ȁ ȁ Ғ Ŀ  

ⱴ ℗ ΐ ̆ ҙ Ҋ

Ҋ̆ ľ ȁ ȁ Ғ Ŀ Ȃ 

Һ̆ ᶭ ֟ ץ̆

ῒ ̆ ҉ Ḡ

̆ ץ̆ ᶏ ℗◓ ̕

̆ ҙῤҌ ₮ Ҍ ℗◓ Ғ Ȃ Ғ ℗

̆ ΐ ℗◓ ̆ ᾧ ̆

̆⁞ ┬̆ⱴ ̆ ᵞ ꜚ ̕
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̆ ҙῤҌ ₮ ȁ ⱬ ‛ ̆ᶏ ᵬҬ

ⱬ̆ ԅ Ȃ 

̂2̃Ҋ ҙ ’ 

Ҋ ҙ ȁ ⱴ ȁ ᴆȁ └

ҙ ̆ № ̆ Ҋ ѿ ҙ

ҙ Ȃp ѿ ѿ̆ҩ └ ҙ ᵣ ל

ҙ ‗ Ȃ └ ҙ ᵣ Ҋ ̆ Ӟ

ᴪ₮ ⁞ ӂ ’Ȃᾴ ԋ Ҭ ₮̆ľ ף ֟ҙᵣ ̆

ⱬ ᵣ ҉̆ ҙ ⱴ̆ └ ȁ

ȁ ȁ֜ ȁ ȁ Ҭ ȂĿľ ԓĿ ⅞ҬῬ

₮̆Ḡ └ ҙ ̆ └ ҙ Ԉᴨ̆ל ꜚ└ ҙ

Ȃ └ ҙ ҹ ꜚ ̆ └ ȁ

└ ȁ └ ȁ ῏ ȁ ֜

֟ҙ ⌠ ẁ ̆ ꜚ҉Ҋ ֟ҙ + ̆ ֟

Ȃ 

 

2022 └ ҙ ҙ ⱴṿ ҹ 33.5 Ҍֽᾣ̆ GDP ҹ 27.7%̆

ᵝ ҙ ᵝȂ└ ҙ ⱴṿ ⱴṿ ҹ 58.62%Ȃ׆└ ҙ ⱴṿ

ҕ 2̆022 ̆ └ ҙ ⱴṿ ҕ 30%̆ 13

ᵝ ҕ ᵝȂ ℗◓ⱴ ΐ̆ └ף ҙ ΐ

̆ ҹľ ӊ ĿȂ └ ҙ ᵣ ҹ̆ל
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ҙ ᶫԅ Ȃ 

2ȁ ҙⱵ 

̂1̃ ҙ ’ 

ᶫⱳ Ӟ̆ ᶫ ̆ ⱬ

└ȁ Ȃ ̆ҍ

῏Ȃ Ҭ ̆ ᴪ ֟ ֲ

Ҍ ץ̆ ᴪ ̆ ֟ҙ ᵣ ѿ Ḡ

̆ғ Ҍ Ȃ2015-2020 Ҭ ֟ҙ֟ṿ Ҋ̔ 

ᴍ 2015  2016  2017  2018  2019  2020  

֟ṿַ̂ᾝ̃ 1,924 2,056 2,321 2,459 2,697 3,288 

̂%̃ 6.10 6.90 12.90 5.95 9.68 21.91 

̔Ҭ ᴪ 

ԍ 2019 ⌠ 27%̆ Ҭ ⱬᴑҙ ᴪ

ȇҬ ⱬ ҙ 2020Ȉ̆ ⌠ 2035 ѿ 38%Ȃ

ᴪȇԓ Ҭ 2060 Ҭ Ȉ ̆ľ ⱬ

Ŀ ľ Ŀ ңҩ Ȃ

Ӟ ꜚ ҙ Ȃ 

Ὲ Ὲ ҙⱵ ֟ Һ

ᾣᴟ/Ữ ̆ ҙ ’ Ҋ ’ Ҋ̔ 

ŵ  

A. ҙ ’ 

Ὲ ֟ ץ ᾟ ҹҺ Һ̆ ԍ ҙ̆

ȁ ȁ ֟ ̆ Ȃ

ȁ ץ ױֲ ץ ȁ ȁ ȁ ҹ

ף ֟ ⱳ ̆ ֟ ף

̆ Ӟ ῃ ᾟ ֟ Ȃ ֟

₮ Ҍ ̆ ᾟ ₮ Ӟ Ҍ ⱴȂ ̆

2022 ῃ ᾟ ⌠ 114.31 ַ ᾝ̕ ᾟ

⌠ 15.64ַ ᾝ̕ ᾟ ⌠ 86.88ַ ᾝ̆ ᾟ
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76.00%̕ ᾟᾟ ⌠ 27.43 ַ ᾝ̆ ᾟ

24.00%Ȃ 

ᵬҹῃ Һ ӊѿ ᶫ Ҭ̆ ҹῃ

֟ └ ҙ Һ ̆ ᴑҙ

̆ ᾟ ᾟ ֟ ֟ Ӟ Ҭ ҬȂ ₃ ̆

ԍ ҍ ף Ҍ ⱴ ̆ ῤ

ԈҬ ₮̆ ȁ ҹȁ ȁOPPOȁvivo ῤ

ל Ȃ ῤ ҙ Ҭ Ӟ̆Ḇ ꜚԅᾟ

ᶫ ᴨ ⱷ ȁ ᴨ ̆֟ ҙῤ₃ ֟ᴑҙ

ҬȂ 

╠ ῃ̆ ᾟ ҙ ֟ᴑҙҺ ̂ ῌ ȁ̃ᾣ ̂ ȁ̃

ȁ ̂ ȁ̃ ֒ ץ ֲ Ὲ ̆ Ҭ

Ȃ 

B. Ҋ ҙ ’ 

a. ᾟ  

ῃ ₮ 13-14ַ ̆ ᵣ Ȃ

ԍ ȁ ꜚȁḇӋ‖ Ҍ └ ̆2022

ԋ ₮ 6,720҆ ̆ ⁞ 14.7%̆ ⁞ 9.4%Ȃ

’Ҋ̆ ᾟ Һ ᶭ ԍ Ȃѿ

̆ ╠ ᾟ ⱳ ׅ ̆ ῒ Ҭᵞ Ҭ ⱳ ᾟ

ԍ ᵞ ̆ ᾟ ף ᾟ Ȃ ̆

ᾟⱳ ⱴ̆ ᾟ ᴇ ץ̆ ᾟ ᴇҹᶛ 1̔8W

ᾟ ᴇҹ 49 ᾝȁ22.5W ᾟ ᴇҹ 67 ᾝȁ40W ᾟ ᴇҹ 159 ᾝ̆Ҭ ⱳ

ᾟ ⱴ̆ ꜛԍ └ ᴑҙ ῀ Ȃ ĞaN̂ ̃

ᾟ ΐ ᵣ ȁⱳ ȁ ᴨ ̆ᴇ ԍ ᾟȂ Һ

GaN ᾟ֟ ̆ BCC Research 2025 ῃ

GaNᾟ 600ַᾝȂ 

b. ̂IoT̃ ᾟ  
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AIoT̂ ̃ ꜚԑ ̆ ȁ

ȁ ῐ ₮Ҍ ̆ ֟ ҹ Ҭ

ΐ ӏ ᵣ ᶏ̆ ᶏ Ҍ ⱴ ҹ̆ ֟ Ҍ ⇔

Ȃ2022 5 ̆ IoT Analytics ȇIoT —2022

Ȉ̆ ῃ 2021 122ַҩⱴ 2025  

270ַҩ̆ 21.97%Ȃ AIȁ5G Ҍ ̆

ȁTWS ȁAR/VRȁ ῤ ᴆ ̆ ѿ AIoT

ᴆ ̆AIoT Ҍ ү Ȃ AIoT ҙ ׆

2019 1,578 ַ ᾝ 2025 4,892 ַ ᾝ̆ ҹ

Ȃ 

c.ꜚⱬ ΐ ҹ ꜚ ΐ ᶫꜚⱬ ҉ └ԅ ꜚ

ΐ ᵬҙ ᵬҙ ᴆ̆ ᵬ ̆ ꜚ ΐ ׆

Ȃ ᾟ ץ̆ ҹꜚⱬ ѿף ꜚ ΐΐ

Ḃ ȁ ᵬ ȁ ȁ ȁ Ḡȁ

Ҋ ᵬ ᴨ̆ל ⌠ ᶏ Ȃ EV Tank ȇҬ ꜚ

ΐ ҙ ӥ̂2022 Ȉ̃Ҭ ₮̆ ꜚ ΐ ᶛ 2021

⌠ 65%̆ῒҬ ꜚ ΐ ꜚ ΐҬ ⌠ 93.5%Ȃ 

Ḃ ҍ ꜚҊ̆ ꜚ ΐ

ᾟ Ȃ Grandview Research ̆ῃ

ꜚ ΐ ׆ 2020 307ַ ᾝ 2027 409ַ ᾝȂ 

Ŷᾣᴟ/Ữ  

A. ᾣᴟ/Ữ ҙ ’ 

Ὲ ᾣᴟ/Ữ ֟ Һ ҹᾣᴟ ȁᾣᴟᴨ Ữ ̆҈

ᾣᴟ Ҭ ᴆȂ 
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ᾣᴟᴨ ᾣ̔ᴟᴨ Ӟ ҹᾣᴟⱳ ᴨ ᾣ̆ᴟⱳ ᴨ

ᴆ ̆ ⌠ ᴆ ⱳ ̂MPP̆Maximum Power 

Point̃̆ ᾣᴟ ’̆ Ҍ ⱳ ᴨ ̆

‗ ȁ ᴆ ᴆ ⁞Ҍѿ ᾣᴟ ᵞ

̆ ᴆ Ȃ 

ᾣᴟ ᾣ̔ᴟ ᾣᴟ Ҭ ᴆ̆ Һ ⱳ ᾣᴟ

֟ ҹ ֜ ̆ʟ ᶏ Ȃῒ ҍ

ῃ ᾣᴟ ҍ ̆ ᾣᴟ

ᶏ Ȃ 

Ữ Ữ̔ ѿ ᾣᴟ Ҭ Ữ ᶏ ̆

ᵞ ̆ ֜ ̆ ᾟ ̆ΐ

ᾟ ⱳ ̕ ̆ ֜ ̆

Ὲ῍ Ҭ ̕ Ҍ ̆ ⱳ̆ ᶫ ⱳ

ễ Ȃ 

a.ᾣᴟ  

ԍҕ ≠ Ῥ ⁞ ⱴ̆

ᾣᴟ Ȃ Wood Mackenzie 2̆019

ῃ ᾣᴟ ₮ ⌠ 126.7GW̆ 18%̆ ⌠ 85.9ַ ᾝ̆

15.5%Ȃ ᾣᴟ + ̆ ⌠ 2025 ῃ ᾣᴟ

⌠ 300GW̆ 180 ַ ᾝȂ ̆ ≢ԍᾣᴟ ᴆ 25-30



ᴍ Ὲ ᴆ                         Ḡ ӥ 

3-1-40 

ᶏ ̆ᾣᴟ ᶏ ѿ 10 ̆ ᾣᴟ

ῤ̆ ѿ ֟ Ȃ ῃ ᾣᴟ ̆ ᾣ

ᴟ 2001 ῀ ̆ ̆

Ȃ Wood Mackenzie ̆ 2022 ѿ

ľᶏ ⌠ Ŀ ᾣᴟ ⌠ 21GWȂ 2019 ȇᾣᴟ

Ȉ ̆ ῤ 1.12ȁ 1.35

̆ᵀ 2025 ῃ 45GW̆ Ȃ 

ῃ׆ ᾣᴟ ֟ № Ҭ̆ ҹ ѿ ֟ ̆

̆2016 2019 Ҭ ֟ ⌠ῃ ֟ 60% ̆

ῃ ѿᵝȂҬ ᴑҙҺ ҹȁ ᾣ ȁ ȁ ȁ

Ȃ ԍ ֟ᴑҙ ῒ̆ Ԉⱬҹ ף ⱬ ̆

ᶫ ȁ └ᵣ ᴑҙ ẁ̆ ԍ № ῃ └

Ḃץ̆֟ ֟ ̆ ֟ Ȃ 

b.Ữ  

Ữ ץ ֜ ᾟ Ữ ̆ Ả Ῥ

Ữ ֜ ᶫ ᶏ ȂỮ Ῥ

῏ ̆ ԍᾣᴟ ̆ᵬҹѿ ̆ ⱳ ꜚᴪ

‖₯ ᾣ̆Ữѿᵣ ↕ ѿ ҉ └‖₯̆ ≠ԍ ᾣᴟ

ᾟ№ Ȃ׆ᾣᴟỮ ᵬ ̆ ᾣᴟ ᵩ

Ữ⌠ ̆ ᵩ ’Ҋ ῀ ̆ Ҍ ̆

ᶫ ᶏ ׆̆ ᵞ ᴰ ᶭ Ȃ׆Ữ ⱳ

̆ ԅᾣᴟ Ữ ⱳ ᾥ̆ ԅᾣᴟ ᴆ

Ҍ ̆ Ȃҍ ̆ Ữ ̆

₮ ̆ ╝⁞ ṿ ̆ ⱴ ̆ ≠ Ȃ ԍ

Ữ ᾣᴟ ̆2021 3

῍ ԅȇ῏ԍ ⱬ Ữѿᵣ ԑ Ȉ̆ ₮̔

№҈ Ữѿᵣ ̆ᴨ ᶷȁ ᶷȁ ᶷ ̆Ҥ

-Ữ ̆ ꞉ ᾣ Ữѿᵣ Ȃ Ҭ ᾣᴟ ҙ ᴪҌ ῃ ̆

ᾣỮѿᵣ ῏ Ҋ̔ 
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  ᾣỮѿᵣ  

1  ᾣᴟ ̆ ↕҉Ữ Ҍᵞԍ 15%̆ Ҍᵞԍ 2  

2  
̆ № 10-20% Ữ ̆ῒז 5%-10%

Ữ ̆ Ҍᵞԍ 2  

3  ̆Ữ Ҍᵞԍ 10%̆ 2  

4  ̆Ữ Ҍᵞԍ 10%̆ 2  

5  2021 ᾣᴟ ̆ 10% 

6 ῤ  2020 ᴇ ̆Ữ Ҍᵞԍ 5%̆ Ҍᵞԍ 1  

7  ῏Ҭȁ ̆Ữ Ҍᵞԍ 10% 

8  
҆ ̆ ҍ ӊ ԍ 10%̆

ԍ 2  

9  10%Ữ  

10  2021-2025 ᾣỮ ̆ 10% ᶛ Ữ  

11 қ ̆Ữ Ҍᵞԍ 10% 

12  ̆Ữ Ҍᵞԍ 10%̆ Ҍᵞԍ 2  

№ Ữ Ҭ̆ῒ ȁ ȁỮ

ῒ̆Ҭ Ữ ҹ Һ №̆≢ 59%

15%Ȃ 2̆023 ῃ Ữ ⌠13.8GW̆

Ữ ╠ Ȃ 

B. ᾣᴟ/Ữ Ҋ ҙ ’ 

└ ҕ ֲ ңҩ ₮ Ȃ

⁞ ȁ ᵞ Ҭ ȁ ⱬ Ῥ ҹҕ

῍ Ȃ2015 12 ȇ Ȉ ῃ 21 Ṝ

ᴪҬ ̆195ҩ ף ⱴ Ῥ Ȃ

Ῥ ⱬ ⱴ ץ̆ ᾣᴟ ᶏ Ҍ Ҋ

̆ᾣᴟ ҹῃ №Ȃ 

ȇ2021 Ⱶ ᵬ Ȉ ₮̆ ԋ ⱬԈԍ 2030

╠ ⌠ ṿ̆ꜜⱬԈ 2060 ╠ Ҭ Ȃ2020 12 21 ̆ Ⱶ

ⱲῈ ȇ ף Ҭ Ȉ ӥ̆ ₮ ≠

ᵞ Һ Ȃ Ҋ̆ ₮ ԅѿ ↓ ̆ ꞉

ⱬ ᾣᴟ ҙȂ2021 10 ̆ Ⱶ ԅȇ῏ԍ 2030 ╠

ꜚ Ȉ̂ [2021]23 ̃̆ ῃ ȁ

̆ Ҭ ҍ№ ҽ̆ⱴ ᾣᴟ Ȃⱴ
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ᾣᴟ֟ҙ⇔ ̆⇔ ľᾣᴟ+Ŀ ̆ ᾣᴟ ᾝ

Ȃ⌠ 2030 ̆ ȁ ⌠ 12ַ  Ȃ҉ץ

Ҭ ᾣᴟ ҙ ᴪ ̆2019-2021 ̆ῃ ᾣᴟ

№≢ҹ 111.6GWȁ130GW 170GWȂ ῃ ’Ҋ̆ ҈

ᾣᴟ ׅ ԅ ̆2019 2021 23.42%Ȃ

Ῥ ל ꜚҊ̆ 2021-2025 ̆ῃ

ᾣᴟ 220GWȂ 2030 ̆ῃ ᾣᴟ

300GWȂ2019-2021 ̆Ҭ ᾣᴟ №≢ҹ 30.1GWȁ48.2GW

54.88GWȂ 2021-2025 Ҭ̆ ᾣᴟ 75GWȂ 

№ ᾣᴟ Ṥ ȁ ȁ ȁ ᶏ ̆

‗ԅ ⱬ Ҭ ̆ ᾣᴟ Ȃ

2021 6 ̆ ԅȇ ῏ԍ ̂ ȁ ̃

№ ᾣᴟ Ȉ̆ ᾴ ῏ ᾣ

ᴟ ᶛҌᵞԍ 50%̕ ȁ ȁ ᴪ Ὲ῍ ᾣᴟ

ᶛҌᵞԍ 40%̕ ҙ ᾣᴟ ᶛҌᵞԍ 30%̕

῾ ᾣᴟ ᶛҌᵞԍ 20%Ȃ ꞉

Ҋ̆ 2̆022 ѿ ᾣᴟ 13.21GW̆

№ ᾣᴟ 8.87GW̆ 67.1%Ȃ 

ᵖ ѿ ̆№ ᾣᴟ ΐ ꜚ ȁ ȁҌ ̆

Ҍ ̆ Ӟ ℗Ȃ

’Ҋ №̆ ᾣᴟ № Ữ ҹ ӊҽȂ№ Ữ

̆ ᾣᴟ ̆ ᾣᴟ ̆ ≠ԍ

ῃ Ȃ 

҉ ᾣ̆ᴟ ҙ ῒ ҙ№ ᾣᴟ ᵣ ȁ ҙ ץ

╠ ̆ᾣᴟ/Ữ ԍҊ ҙ + ̆Ӟ

Ȃ 
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（二）行业竞争格局和市场化程度 

1ȁ ℗ҙⱵ 

̂1̃ Ԉ  

ῤ ҙ Ԉᵣ ֟ Ҭᵞ ֟ ңҩ Ȃ ֟

Һ ҹ ᴑҙҍ ₃ ῤᴑҙ Ԉ Ҭ̆ᵞ ֟ Һ
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（三）发行人经营优势 
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平安证券股份有限公司 

关于湖南泰嘉新材料科技股份有限公司 

向特定对象发行股票保荐代表人专项授权书 
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